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STOCKS DISPLAY
ERRATIC LOSSES
IN SHORT SESSION

»

Steadiness Prevails in
Numerous Prominent

Issues.

MEX. OILS PRESSED
' Railway Stocks Comparatively
Quiet with Fractional Losses.
Foreign Exchange Quiet.

NEW YORK. June 11..Further
weakness was displayed in the
stock market during today's short
session but the decline was carriedout with great irregularity admittingof steadiness in numerous

issues. Th© same tactics employed
by professional shorts earlier in the
week were again restricted to the
stocks of oil companies interested

severe kind of pressure. American
oil- stocks on the other hand, were

fairly steady. Losses of 1 and 2
points were numerous in the standardissues while ill-favored special-
ties inclined more sharply. Rail-
way issues were comparatively
quiet, moving fractionally under:
yesterday's closing level. Trading
was at the rate of approximately
1.000.000 shares for a five-hour day.
There was little business done in

the foreign exchange market and
rate changes *ere unimportant untilshortly before noon when sterl-
ing sold off to $3 74\- Continental!
rates were practically unchanged;
with the exception of German
marks which were in heavy supply
ss low as 1.42 cents. There was

very little fluctuation in the price
of wheat from yesterday's closing
July futures sold off V* cent at
1.35** and September wheat was

slightly higher at 1.18%. A narrow
market prevailed in cotton with
local Wall street *nd Liverpool buyingshowing some indication of an

expectation of the resumption ofj
wwk in the British coal mines, the
prices being from 1 to 4 points up
on the day's trading.

UraknrM During Past Week.
The past week has also been

notable for pronounced and persistentweakness In stocks, many new
lows for the year being made and
many of the leading issues selling
down close to the low records of
1920. with some, in fact, falling belowthe latter. The market's behaviorplainly has reflected the
passing and reduction of numerous
dividends and the more pessimistic
view regarding the industrial outlookwhich has followed the collapseof the bull movement worked
upon the basis of the slight quickeningIn certain lines of trade

^ which occurred this spring. Fundamentally.very little change has occurredin the industrial situation
and outlook. Most businesses are
either in a distinctly depressed conditionor are running at considerableless than capacity and on a

very narrow margin of profit. Xoth-
1ng like a boom in buying is. furthermore,in prospect. The textile
industry continues to do a somewhatbetter business while the
steel and automobile industries still
Bar. and rather expect to continue
to do so for several months, to say
th® least. World trade conditions,
in addition, even though political
developments are favorable, show
very little improvement. Pessimisticsentiment has grown rapidly
under such circumstances, fully as

rapidly, in fact, as did the optimisticview during the spring months.
Ec«i«mk Outlook.

It would be foolish to pretend
that the economic outlook is bright.
The whole world has been thrown
into an unprecedented depression,
readjustment is slow, and time and
patience are required to recover the
prosperity that was. One fresh and
powerful factor is, however, about
to be injected into our domestic
situation. The new crops are be-.!
ginning to be harvested. Wheat
prices have, furthermore, rallied up
well, and the present level permits
the farmer to materially better his

* position. Ultimately his receipts
* from the new crop will be manifestedin liquidation of bank loans

and increased purchasing of manu*»trntiAmWh#n tha mami-

facturing and commercial center#
begin to feel the effects of this bet-
ter buying a more optimistic feelingwill return and probably will
have ita effect on security prices
Such Is the usual trend of events
and there is no reason to doubt
that similar changes will occur this

WASHINGTON PRODUCE.
Eggs.Nearby, 26c; southern, 24c;

average receipts, 25c.
Butter.Print, 35a38c; creamery,

xtra. 30a32c; store packed. l&alSc;
an nearbys. 12a21c; southern buttar.tubs. 30a35c.
Poultry.Alive: Roosters. 18a20c;

turkeys. 30a35c; spring chickens.
S0a53c; white leghorns. 40a45c;
hens. 28a30c: keats. 75c; dressed

Ifowla, 33a3Sc; turkeys, 43a45c. <

roosters. 22a23c.
Oreen fruits.Apples, western, per

box. $3.50a4 50; apples, per bbl.,
S3.00al2.00 pineapples. S4.50a5.00;
California oranges. $6.00a6.50: lem'ons, per box. $10al2.00; grapefruit,
per crate. $6.00a6.50; Florida
oranges. $6.00aS.50; strawberries.
zoa«uc qt.
Vegetables.New potatoes, $4.00

a4.50; nearby, per bbl.f $1.50
111s northern, per sack, $2/00

a2.25: string: beans, per basket.
$3 00a3.50; South Carolina, $2.50a
3 50; new cabbage, $3.50a400 per
ct.; beets, per bunch. 5a7c: peppers,
per ct.. $2.00a3.00; cymlings. per ct..
$2.00*2.50: eggplant, per ct-, $2.00a
3.50: onions. Texas, $2.00a2.25 p*r
ct.: spinach, per bbl.. $2.50a3.00:
Florida tomatoes, per ct. $2,001? 4.50:
Florida celery, per ct., $4 50a5.00

. bunch, celery. $1.25al.50; peas. Hbus.basket. $3.50a4.00.
Veal, calves, 9allc; lambs, 12al4c.

SIMMS PETROLEUM
CARBO-OXYGEN. 8% PFD.V

i Latest Information in our Weekly
' Market Letter, free upon request.

James W. Ball & Co.
S7 Exckaife PI.. New Yock
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NEW YORK. June 11.Total sal
today were $6,044,000 against $15,415.0
95.73S.tOo a year ago. and $4.8§6,000
date $1,371,320,000 against $1,847,895,0
years ago.

Following Is a complete list of b<
security, and the high, low, and closl

(In $1
Tboas. High. Low. CIom.
%lM
110 1" 8 Liberty SV,, 88.84 88 70 88.83
44 C 8 Ub lit 4%... 87.96 87.80 87 84

-«S U 8 Ub 2d 4%»... 88 08 88 90 8« 94
1CSLM 4V,. ret 91.24

884 U 8 Lib 3d 4%,.. 91 54 81 40 91.34
100 L' 8 L 4tb 4',s r*f 87 04
810 II 8 Lib 4tb 4'4, , 87.14 87.08 87.10
2108 V 8 Victory 4%». 98.40 88.34 88.40
30 C S Tic 3%. reg. 98 40

FOREIGN BONDS
2 Argentine Govt 3., H0\ 89 <10V,

27 Belgium 7%a 98V, 98 98%
28 Belgium 8. 98V, 97% 98'*
17 Belgium «s, '35... 92 81% J»l%
1 C jl Bordeaux «a.. 80
5 City of Berae 8a.. 98 ..:
3 City of Copes 3%. 74%
S C of Chrlatlaaia 8a 87 98 97
5 C of Marseille. 8». So 79 78
54 City of Pari. 8.. 99^
3 City of Zurich 8.-.. 98%

11 Danish Kan. 8. A. !>8\ 97% 98%
4 Danish Mun, 8» B. 97'. 97% 97%

11 Don Republic 3s.. 81', 81 81
8 D C 3% note,. '29 90\ 90% 90%
2 Do of i'sa 5s. '2«. 91%
8 Do ot Caa 3a, '31. 88%
4« French Govt 8a... 9S% 97% 87%
98 French Govt 7%.. 95
28 lm japan 2d 4%a. S4% 84% 84%
1 I Japan »trl la 4a. 88\
5 K of Denmark 8a. 98% 99% 99%
4 Sweden 8* 83 82% 82%

17 Norway 8.- 100% 100% 100%
8 Swiss Govt 8a 103% 103 103%
3 8 of Sao Paulo 8a. 93% 93 93%

ta rvriDii v i «»« rut a

4 UKiitBAI 5%s. '22 97
7 I'KGtBAI 5%s. *29 87% 87% 87%

40 CKGtBAI :»%a. '37 84*4 .83% 83%
69 1' 8 Brazil 8* 97% 97% 97%
9 I* 8 of Mexico 4s.. 36%

RAILWAY AND MlHCELLANfcOl'g BONDS.
5 Am Af Chem 74a 94 93% 94
9 Amer Smelting 5*. 76% 76 76%

27 Am T A T r»t 6«. 97% 97% 97%
3> A T 4 T rol ir 5i 8l% 81% 81%
2 At T A 8 r ren 4s 73%
3 AtTAHK adj 4a stp 68% 68 68%
20 AtTAHT E O 4a... *4 83 83
2 AAC Air L 4%s. 77% ..

1 A Coast Line 4%s. 74%
10 Atl Coast Line 7a. 101
3 ACL LAN col tr Is 67
12 Atl Refinery 6%s.. 99% 99% 90*4
3 B A Ohio ref 5s. 69 68% 68%

21 B & Ohio cTt 4%a 67% 66% 87V,
3 B ft Ohio ifold 4a.. 65%
2 BAO 4a. TAC dir. 51%
7 Bell Tel of Pa 7* . 102% 102% 102%
1 Beth 8teel ja. *36. 76%
1 BET 7a. T C rtf a 40
2 Canada Son 5s.... 81%
6 Can Northern 7a.. 100% 100% 100%
1 C of Oi Ry eon 5« 80%
1 Cent Pacific gtd 4* 70%
6 Cerro de Pasco 8s. 105% 105% 105%

13 C A Ohio c*t fin... 81 % 81 81
2 C A Ohio cTt 4%a. 73 72 73
1 CBAQ ext 4a. N di 88%

10 C It A Q Joint 4*.. 99.80
9 CBAQ joint 6%a. 96% 9C% 96%
1 CMAStP crt 5*. B 63%
1 CMAStP rff 4%a.. 60
5 Chi A NW 6%s... 98
4 Chi A NW 7s 101%
1 Chi Rwys Co 5a... 62
3 C R I A P pn 4«. 68%
14 CRIAP Ry rff 4s. 64% 84% 64%
2 Chi A W Ind 4a... 59 S8 58
1 Chile Cop crt 7s.. 93 .. ..

10 Chile Cop col tr 6s 73%..
11 CCCAfltL gen 4* . 66
1 C C C 4 St L MH
5 Col A Sou rfg «4a 77
15 Cons Gil CTt*J»... 100U, 99% 1004
6 Cuba Cane Mug 7* 77 76 76%
5 Cuban Am Sug 8«. 97%
4 Del A Hud ref 4s. 75
3 D A Rio G rfg 5s. 43*4 43 43
1 Detroit Edison 6a. 864
1 Det Edison 5a. '40 78 .. ..

1 Dia Secur Corp 5a. 64%
26 Dup de N P 74a.. 974 964 964
2 Dupont de N P 8a 105% 1054 1054
4 ETVAG ron 5a.... 86
9 Erie prior lien 4s. 52%
3 Erie gen lien 4*... 40% 404 404

27 Grand Trunk 7a. .. 100

N. Y. CURB MARKE
fW. R. HIMia Jt Co.. nthh* Bidif., *

INDUSTRIALS.
1700 Ame Conk 1% 1 l\i
1100 Anal Leather .v. 154 14% 15
100 Amer Writ Paper. 4%
100 Auto Fuel Supply. 39 .. ..

M Borden Con Milk .93
1000 Chi * East 1111... 13% 13 18
JOO Conl-y Tin Foil... 13 124 U
4900 Empire Food 124 11% 124
170 Glen Alden Coal.. 414 41 41
TOO Interl Rubber .... 9 8% 8%
500 Perfection Tire ... H ..j200 Reading Coal 15% .. ..

400 Sou Coal & Iroa.. 34
300 Sweeta Co 2% 2% 2%
1350 Colon Carbide ... 42 41 41
100 United Prof Shar. 1%
20O United Ret Candy. 7 6% 6%3O0 fc 8 Ship Corp % .. ..

60O U S Steam A %%
100 u 8 Distributing .. 237*

INDEPENDENT OIL 8T0CKS.
3000 Allied Oil 4 .. ..
1500 Boone Oil 1% 1
4500 Boaton Wto Oil... 75 68 72
1400 Carib Sjrnd 6% 64 64
!».» IIOM ferric* old. ISO 140 140
490 Citiea 8 b certf».. 18% Iff 17
4800 Creole 8jnd 3*« 3% 3*4
300 Dennj Oil % A,!
500 Elk Basis Pet.... 7 6\ 8%

Engineer* Pet .... % '.. ..

1000 r*d*ral Oil 1% \% 1%
100 Fenaland Oil ..... 10 .. ..

100 C.ranada Oil 4%
200 ciuffej-Gilleapie ..11 .. ..

3#50 Hudson Oil %%!
800 Ut Petro ........ 13% 13% 13\
000 Maracaibo Oil'.... 24\ 24'4 24\
1200 Mexico Oil 1% 1% 1%
1400 Moun Prod S"4 7Vi 7%
9000 Noble Oil & Gaa.. 20 19 20
200 Prod & Ret 4 3\ 4
300 s.!t Cr+*k 10% 10*4 10*4
100 Simmi Pet 7%
1400 Skelly Oil 4 3T4 3%
300 Tezaa Ky Oil %
1200 Texon Oil % ft\1
000 Woodburn Oil .... 1 .. ..

STANDARD OIL IS8UE8.
900 Anglo Am»r Oil... 15% 15% 15%
70 Standard Oil N T. 307 303 303
50 Standard Oil Ind.. 67 88*4 88%

BOSTON MIN
rw. B. Hlbba Jk Co., Htfcb. Bll(.. *

Arcadian cons ......... 2
Boston Elevated 65 64% 64%Larson Hill Min 12%
Copper Range 82%Davis Daily 64
East Butt* 8% ..

Int Port Cement '28 ...

Industrials Average 2,
NEW YORK. June 11..For th«

ness Friday there was a loss of '

20 industrial shares and a loss of
stocks, as compared with last weei
of stocks follow:
Jane 10, 1921...
Juae 8. 1921
May 27. 1921
Mar 20. *1921
May 14. 1921
May 6. 1921
April 29. 1921
April 22. 1921 ,April 15. 1921 \
April 8. 1921
April 1. 1921
March 24. 1921 .

Mart h 18. 1921
Marrh 11. 1921
March 4. 1921
February 23. 1921....
February 18. 1921
February 11. 1921
February 4. 1921
January 28. 1921
January 21. 1921
January 14. 1921
January 7. 1921
December 30. 1920..;
December 23. 1920
December 17. 19"J0
December 10. felt..

December1. 1920
November *6.
December 81. 1919.,>
November 1. 1919.................
December 31. 1918
December 31, *914

y RECOi
{. BOND SALES
leakrn t, T. Stoek Cxf^aag*.) f*
lea of bonds on the Stock Exchange>00 yesterday, $12,663,000 a week ago,
two years ago. From January 1 to
00 a year ago, and $1.611,<#1.000 two

and sales today. Total sales of eaching prices are given.
,000.)
salt*.
TUoua. Hich. Law. Ctoe*4 Clen Else deb 5e.. '85% *4% 84%17 Orwt Northers 7a. 98%10 ii Bay A W deb B 8

IS Goodyear Tire He. Su ..2 HAM ref 5a. Mr A 88% ..8 H A M adj lnc 5b. 37'* ..1 111 C«L dW St.. 58% -
...4 U1 Central 4a. 53. 87

14 Interb-Metro 4%a.. 14 13% 1412 lnterb R T ref 5«. 5m 51% 31%1 1st Paper 5a. '47.. 81% .X
0 Inter U M »( 8< 8o% SO% MVi1 Iowa Cant rfg 4s».. 41
2 K C rt 8 A M 4a. S3 0_'% 832 Knua City Sou 5*.. 7S .. l.1 K City Sou lat 3a. 54%2 Kan* C T lat 4». 70%19 K SpringSeid 8a... 99 .. ..1 K A D Motnea *« 83% ..
1 L8AM8 deb 4a. 28 82% ..
1 Lehigh Valley As.. 96% ..

38 Met Pete 8a 98% ..
2 Market 8t Ry As . 71
4 Minn St L ron 5a. 88%
12 Mo Pacific gen 4a. 52 ..2 Mon P Co 5a. A 83%1 New O Term 4a. 83

1 VOT1W *
* -j,

5 X Y C A 1 R 34 8 04S «4% 64 U
S NYCAHR deb 6a 874 87% 87«I2 N Y C A H R 7a. 1(10 go2 10O0 NYCAHR 4. 42.. 72%4 NYCAHR con 4m.. 654
3 NYCAStL 1st 4m 78
3 N Y Dork Co 4».. 6«
7 NYGELHAP Co 4* 674 «7 371 NYNHAH c 611, 48 61%
5 NVNH4H d 4b. 56 424
1 NY R adJ 5a. T C 4%
1 N Y 8 R.r con 4 4a 53 4
SNA Wwt crt 6s.. 90«4 90 99
18 Nor Bell Tel 7*... 98% 9s 9^42 Nor Pacific fen 3a 534
3 Or#f RAN con 4« 774
1 Or*f S Lin# rf« 4* 79%
2 Or ?g-W R A X 4« 684 68 68
2 Pacific H A El 5a. 77
36 Packard Motor 8a. 95 944 9
15 Pa R R 7b. 30... 102 101% 101%
3 Pa R R 5m 82 ..

*

..

1 Pa R R con 44#.. 854
22 Pa R R con 04a. 9.".«4 95% #545 P A K income 4m.. 18%
6 Phil Co 5i 94«» .. ..

1 PCCAStL 5a. Ber A 8<»4
1 Public 8 of N J 5s 64

19 Rending ren 4b... 73 72% 72%3 R I A A L 44b... 67 65 65
10 8tLIMA85i... 834 ./

1 HtMMASRAG d 4b 64%
3 SI,A#K pr In 4r. A 59% 594 594
1 8tLA8r 5a. aer B? 72
1 StLASF gen 6*. C. 86
8 8t L A 8 F adj 6b 644 64 644

27 8t I. A 8 F inc 6a .V)*4 S0% 50%
2 8t L 8W 1 ftt U... 644
2 8t L SW c<io 4b 63 ..

5 St L 8W Terra 5a. 654
1 8eabd Air L adj 5s 31%
3 Seabd Air Line 6* 47
25 Sinclair root 7%*. 01% 91% 91 %
1 Sou Bell T4T5I 81S
9 Sou Pacific rrt 4a. 76% 76% 76%
2 Sou Pacific rff 4a. 73%
5 Sou Pacific 4a.... 67
6 Sou Rwv coo 5a... 81% 81% 81%
5 Sou Rwv gea 4a... 55
25 St#n Oil of Cal 7a. 101% 101% 101%
2 S A T Co of Am 7a 93 92% 93
5 Third Atc adj 5a.. 28%
2 T Oil Co 6%a 91%
11 Union Pacific 6a 99 98% 98%
1 Un Pacific lat 4a.. 78
1 Co Tank Car In... 100%
10 U R of S V ctfa 4a 30
32 V B Rub 7%a. *30. 98% 97% 98

1 U S Rubber 5a.... 76%
16 U S Steel a f 5a.. 94 93% 94
2 Ttah P A Light 5a 78
4 Va-Car Cbem 5a... 91
1 Virginian Rwy 5a. 79%
3 Waba»h lat 5a.... 84

33 W Elec A Mfg 7a. 98% 9S% 98%
2 WM Shore 4a.... 68%
SWA Lake Erie 4a. 48% 47%' 47%
14 W A L E ref 4%*. 47% 47% 47%
5 Wilaon A Co l*t 6a 84 83% 84
2 Wilaon A Co cvt 6a 79 78% 78%
2 Wiac Cent gen 4a. 65
5 W C Sup A Dol 4a 65

:t transactions
rewif»en« If. T. Carb Market Am.)

MINING.
5900 Alaska Br Col.... % AA
400 Big Ledge A *A
2X000 Boat A Mont 59 54 58
3500 Candelaria Mining. 36 34 36
2000 Cortea Silver 76 73 76
400 Crtaaon Gold 1%
19200 Eureka Croeaua . 31 26 28
rjoo cioid Zone 14
300 Heels Mine 4 3% 4

3600 McNamira 16 34 .16
300 Mother Lode new.. 5 4% 5
1730 Nipistlnc 4% 4% 4%
7500 National Tin .... % %%
400 8 81Irer lead ..... %

7200 Tooopah Divide ... 1%
3800 I n Baitem 2* 2A 2%
300 Tukon Gold 1*4

BONDS.
31 Allied Parkers 6*. 41 40% 40%
11 Am T k. T 6*. '22. 07 96% 97
7 Am T & T 6*. *24. 95% 9.". 93%
5 Anaronda 6s ..... 86%
10 Anaronda 7s. *29.. 92% 92% 92%
5 Anflo Am Oil 7%s 98%

76 Armonr 4k Co 7s... 95% 94% 95
16 Beth Steel 7i. *35. 93 92% 93
4 Cop Export 8s, 2* 99% 99% 99%
2 Cop Export 8s, *25 99%
2 Chi I'B 8ta A« 101%
26 Chi & Eist IU » . r.9%
2 Cons Gas 8a 100.7
27 Cons Textiles 7*.. 101 100 100%
12 Empire GAP 6s. 82% 82 82
10 Galena Sit Oil 7s. 93
lp Goodrich Tire 7s.. «9% «A% 89%
5 Urand Trunk 6%s. 98% 93% 93%
1 Gulf Oil 7s 9.".%

40 Humble Oil 7s 9.',% 95% 95%
3 I.ibby McN 8« 95% 95% 93%
8 Ohio Power 7s.... 88
1 Proc Gamble 7s... 100%
3 Rears-Roe 7a, '22.. 47%
4 8 O x Y 7s. *25... 101% 101 101%
1 8 O X Y 7s. *31... 103%

21 8 0 X Y 6%s 95%
1 Sinclair Oil 8s.... 95%
9 South Ry 7s 95%

20 Southwest Bell 7s. 9«% 96% 96%
35 Swift k Co 7s.... 96 94% 95%
5 Texas Co 7a...... 98% ..

20 Vacunm Oil 7s..,. 99%
9 Weatin* Elec 7s... 98% 98% 98%

13 r By of Har 7%s. 93% 93% 93%
5 United Druf 8s... 100

1

ING STOCKS
leabera Boston Stock Exckaace.), I

Island Creek M ...
Mats Gas 76 .. ..

New Cornelia 14 V4 ..

North Butte 9\
Swift * Co 93 92<4 92%
Shoe Machine 34%
Waldorf 20H 20^ 20 V*

.6 Point Loss in Week
week ended at the close of bust!.«points in the average price of

2.12 In the average of 25 railroad
t. Comparisons of the two classes

33 Railroad! S3 Industrials Com. Av«.
2.84 39.32 80.98

«4.76 81 92 63.34
84.72 88 92 84.32
3.88 88.44 88 08

< 88 40 68.24 87.32
82 84 87.00 . 83.32
2 84 83 18 83 90
82 84 84.08 83.48
82.78 03.48 83.12
8303 83 88 88.48
61.S8 83 48 88 88
63 36 84.38 84 08
61 92 81 80 81.88
83.48 84.04 84 78
66 20 81 24 83.22
S3 40 63.18 63 78
63 888 64 78 83.32
83 72 83 88 84:70
67.48 83.00 88.24
66.40 63.40 84 90
6X 84 84 04 83.84
67 84 63 98 83.90
86.48 48.40 82.444
84 08 37 80 8094
68.80 58 36 61.18
68.32 61 80 84.06
68 32 81 80 84.08
MB 04 64.84 88 84
70 « 83 48 IM.!>4
88 38 100.3) 84 3)
73 24 101'. 44 87 84
76.84 89 24 72 94
82-68 40.88 61,98

ID OF STOCj
I COMPLETE N. Y. STO

<W. B. Blkkfl A Cm* HIM* Bl%v
..mmmmmmm.i_____mmmmmmmmwmmmm***.**

. Net
tele* gtocka. Open. Hlih. Low. Ck>M. ekga

300 Adduce Knmel.) pf i.. 42% 43 43% 41 + "%200 Aln«ka Gold Mine*. ... <* % s * + S4100\ Aia-k* Ju»e»u <*>14... !% u4 jiji12O0AUi« Chalmem JJJ fcL 31^4 30% + %*140® Allied t'liem Uye....^. 89',4 gg^ 3#^100 Allied them D>t pf.-... Ml Ml *9 Si»
»» Amer Agrn-iil Cht«- . 3* g<j 3#^ a. ^3U0 Amer Agrk-ul Ck«» pf. 58 5* M v.f| %100 American Bogk -Vote... 5J 51 f,j 51 . %100 Amerit-an Beet Sugar.. 80 So29% .I600 Amer Boacii Magneto.. 38 30 S*% +%i100 Amer Brake tfboe Kdry 02 ui: 02 trj

11IJ0 AmerWho Cut 27% 27% 27^ 27%300 American Can pf...... SO1* 80^ 80 80 .1*41100
'

Amer Cot Foundry..... 11M 4 134% las 124 .4 %
200 Ahiertcaa CutUp Oil 17% n»4 ift 17* _ %
100 Amer Hld4 Leather 50 50 5050
3W American Ice *0% j-j^ 50% 50% .2%300 Amer »lnter Corpn < 3^% 8*t*4 35% 35%1100 American Linseed Oil.. 22% 22% 22 22 .1%MOO Amer Loeotno 81% m% 81% 81% .1%1400 Aweriean Safety Razor 5»4 .V* &i4 5%300 American Hhip Com H 8 88

S ttJO Amer KmvKing ...... 30 »% 30' 39 + %
000 Aiyer 8»eel foundry... 27% 3«% 27% 27% . %5100 American Sugar .* 73 4 73', 72 , 72% .1%300 Amerit an Sugar pf 9»% 00% 90% 90% . %

0000 Amer rtumatra Tobacco .*.7% 57<* 55 56 .1%
1500 A merit an Tel Telef 104% 104% 104% 104%400 American Tel Teleg rta S A*%
1700 Amer Tobacco ;21% 122 121 1*2 + %2400 American Woolen 74 74*4 7374 +%
1400 Aa*coaila Crpper 8«< 8n\ 38 38% + %
200" Awmciiiteu Oil 98 07 % 064 07'* + \
300 Atcli. Topeka. h Kc 79'* 70'.4 7*% 70% + %
300 Atlantic Ccaat l.iae 83\ *8% *g% 83s« + %

14700 All uur. w eat mm** 264 27% 2.">4 27 + 4
100 Atl. r.ulf W Indien pf 22% 22% 224 22% + 4
100 Atlantic Jlefiaing pf. 10G IU.% 10& ion .24
1W> An* tin Mffeol* *4 h't *i4

4700 Baldwin Loroao 7H 7614 7^4 7^1* ^
4000 Biltlmor** Ohio 37 4 37\ 37 374 KL
200 ButoplUa Mine* \ \ll

8600 Beth Hti»el 4'laaa B. 32V;, :»3 514 {ju _ %
300 8(eei m* pf KI114 10014 004 094700 Brooklyn Bapid Transit II II 104 104 %
600 Butte Huperior Copper. 124 124 VI 124 %
400 Caddo Oil l.*4 124 124 124

4500 Calif Pt-troleiim 4:1 43441 431, 4.34
300 Calif ft-tMtul pf.... 4l 7:! 71 7? +1
400 Calif Lead Zim 44 414 4*4 44
700 4 annnian Pacific 110% J 10~m 1104 110%
am Ccatia! Lntb4r 3fi'« »«>, 3«Tt ao\ +ih
100 Oatral Lentlier pf 71 \ 714 714 714
000 Cerro de Pa*<*» Copper. 23% 234 2.*>4 2.T4
1200 Chandler Motor* ,H :,u\ .>4 504
1800 Cba»apeake Ohio jrt 55U |ti, . %
100 Chicago E*ta Ultaoia pf ."4 34 fiu 54100 Chi Great Wpatera pf.. 17 17 17 17

1S00 Chicago. MU. »t Paul.. 25% 26 25% 204 4
2200 Chi. Mil. Kl Paul pf... 3» 3»\ 3*4 30% . 4
1400 Chi Northweatern 64 «4 634 634 . 4
,2200 Chicago. K I. Pacific.. f.l 311% 904 4
2700 Chile Copper )0% 104 104' 104 . %
600 fhino Copper 234 284 284 23% + %

.7000 Colorado Fuel Iron 27 274* 264 27
»« »> loiunima oat tin me. .14 .»4% »3,4 .<4»4 -f 1 *4
J00 Colon, do 8<>iitheru .... 35% 3«4 34 4 34 >1 . *4

5800 Col Graphopbone 54 5% n% 5% +%
1100 CoT Graphopbone pf... 25% ;»64 25% Ml*
100 romp Tab a.. 37%. 374 37 4 S74 + %
100 Conaol Clear 25 2T| *JT» 25.1
500 Conaol Gaa ..' 84% K4% 84%+ %
400 Conaol Textile 1* 18 1« 18 + *4
300 Coat Can 474 474 47% 47% %
3>M» Coat Candy 1% 114 1 1* -f- %
100 Cont li.mrinrf Hi \ Hi \ HI \ HI \ . %

3300 Corn 1'rodort a H4 HI H34 H3%%
3400 Condon Co 27% 3714 5*^4 + %
18900 Cnn-ible »teel 604 hol, 57*4 57% .«

300 Cuban Amer Sugar I64 164 164 1*4 . %
24«0 Cuba Cane Sugar 11% 11% 104 104 %
2900 Cuba Cane Sugar pf 8S% 354 324 324 .SVfc
400 Dela. Larka. Western.. 224 224 220% 220 »4 .6%
100 Denver Rio Grande. % % %%
401) Denver Rio Grande pf. 1% 14 ]% 14
400 Dome Mines 17 17% 17 17 .

mo Elk Horn Conl 20% 20% 204 20% +1%
100 Kuieraon Brant 7 7 77. 4

3800 Kndlcoit John; on 61 61% 60\ 61
2600 Erie R R 12% 12% 12% 12% + %
1100 Erie R R lat pf 18% 1*% 1*% 18% . 4
5600 Fair.oaa Players 64 64 62 62.2%
100 Famous Players pf f*0 80 30 80
100 Federal Min Smelt 23 23 23 23 +%

1100 Kisk Rubber 124 12% 124 12% %
30100 General Asphalt 55 55% 534 54 .1

300 General Aaphalt pf.... 8S 88 87% 87% .1%
100 C.aston Villiams 1% 1% 1% 14.4

6700 General Motors 9T4 9*. 9% 9%»
ino On'nl Motor* 7% deb 71% 71% 71*4 71% .2%

1100 Goodrich Rubber 33% M', 33S 33% 1%
100 Granb) Mines 20% 20V* 20% JM+ -1 v»
1400 Great Northern pf 66 66% 65% M .%
300 Grt Northern Or* sub.. 274 27% 27% 27% S
loo Gulf. Mo, Northern pf.. 21*4 21 % 21*4 21% .1%

1700 Houston Oil 61% 62% 61% 62 . *4
«<>0 Hum> Motors 11% 11% 11% 11% + *4
100 Illinois Central M M t» M .1*4

y*X) Inspiration Copper 33 33% 33 33*4 + \
3O0 Interboro Cons Corpn. 3% 5% 3% 3%
2O0 Interborq Con Corpn pf 10 104 10 10*4 + *4
100 Inter Agricultural pf.. 30 30 39 39 + 1
100 Interl Cement 23*4 23% 23*4 23%
100 Inter Harvester Co.... 85 S5 *5 85 + 14
100 Inter Harvester Co pf 102% 102% 102*4 102% IV,
100 Inter Motor Truck 31 31 31 31+1
100 Int Motor Truck 2d pf. 59 59 *9 59 +%

6*00 Inter Taper 56 56 54% 55 .1%
300 Inter Paper rf tamped 71*4 71*4 71 T1 . *4
.'00 Inter Mere Marine pf.. 50% 50% 50 50 . %

2400 Inter Nickel 14*4 15 14% 14% %
1200 Invincible Oil 14 14 13% 13% . %
200 Iron Products 25 25 24 24.4

4*00 Island Oil 3% 3% 3% 3%
400 Jewel Tea Co 7% 7% 7% 7% . %

1800 Kanna* Cltr Southern. 23% 23% 23% 23% + %
100 Ksns City Southern pf. 50% 50% 50% 50% 4. %

1400 Kelly Springfield Tire.. 36% 36% 36 36%
100 Kelly Sprffld T 8% pf.. 75 75 75 75 +2

5600 Kenrecott Copper 20% 20% 19*4 19% %
MOO Keystone Tire 12% 12% 11% 11% . %
5600 Lackawanna Steel .... 40 40 40 40%I 100 Laclede C.a* 51% 51% 51% 51% 4- %
100 Ijike Erie Western... 12% 12% 12% 12% 41%

CROP REDUCTION LEADING I!
IC UITAI CACTAD 01TTE1
10 fiinLrntiuu ourrj

Insistent Foreign Demand for Liquidation E
Wheat Also Contributes Urgent on Bi
To Market Situation. leum Stocks

CMICAGO. III., June 11.The vital NEW YORK,
points in the grain situation, at this ments in the out
moment, according to Thomson and] trasted sharply w

McKirnon. are: First, the reduction fluctuations and
in the wheat crop since the last which were sus

government report, and the insis- stocks on the exc

tent foreign deman-1 for foreign course of the we<

crop shipment. The next very im- naturally were r«

portant item Is the fact that we a11 the leading
face -practically depleted wheat r»»- were some stork:

serves July 1. The project, now v#ne" ev,e.n w*"'
are for a winter wheat crop of 575.- X't!
000.000 against 515.000,000 a year , feature, mo,
ago. or an increase of only <50,000,- tQ 41H and
000 bushels. Ijist season we im- and ^rfst(rn r)Rh
ported 50.000,000 Canadian wheat at 35^ to Rel
and we had 150,000,000 carry-over aigo ln demand, r
from previous crop. Against this to 16. Durant mot
200,000.000 supplies, we have to our ported, sales beini
credit now as neiore mennoneu. 33, that stock ho
about 60,000,000 in excess of last high record, and G
year, in the winter wheat country, selling at 4 ralli
While the spring wheat country has Stutz motor were
not made progress sufficiently for packing also wag

us to take it into consideration, rose from *2% to 2
Therefore we are starting with ap- Aetna explosiv
proximately 160.000.000 less, sup- group of advancin
plies than the same time last year
at the same period. We doubt if ........

any prominence is being Riven to
the fact of our particularly ex-
hausted wheat reserves July 1.
Crop promises and expected early
movement to the centers are de« »
c-eptive. Wheat may move in fair
volume in the country proper, and Ovvlll'll
still not make very large or satisfactoryshowing at the centers or 1
Terminals. ^ Oar eompi

..» review, no

tribution.i

Interesting Article en |it ptat it
W T r* V* mm I «nd why

U. Kubber 4nlr>bla
AIM.» »r.»*«

Bimmi 8outt»#it Oil
Am. W«l« Ajnerictn Ic*
Am. Cm k TAj> Tuu Ot.
Sheridan Motor Co. Stromberr Cart. portnnee.
Rock Island H I. Amor. lot Corp. tav««t«n

In the current issue of the copper ee
"Financial Times." ftndlt«*e

_ Itable rrriSent free upon request to Dept. t.

Koomz & ao. | T
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>

( AND BONE
CK TRANSACTIONS

H. Y. ItMk Emliaif )

Hettales. Blocks Ops*. High Low. CIom cU«t.Lsks Erto Westar* pf.. It* It* It* it*.£5 h*iu,k V"*' ««* »* "%420" Loew'a Ike ; 11 11M liiv 11
11** Uft Vaaft/ i.... t% >»% »% 10% + %100 Maikajr Co 16 &5 51 11

5»"»U M»«» T « «1 MS 44% .Hiklaabattaa |MM .. <0 » Me-1Market tin*! Hallway. 1* 4% 4% 4% + %100 Marlla Borkwell ft ««
100 Uai»ell Mutora '2% 2% 2'n 2% + ^100 Uaawell Motura lat pf. 1% IS jt.. _ %*9ft»0 Mei Pelrolegia 1*1)4 1*2% 12>\ ltu% _*
100 lllalal Copper 21 21 21 21WO middle Via pa OU 11% 11* 11 11* .' *KIWI UMiall Meal 24% 24% 21* 24
100 Kg. kaiaa*. Tekaa ... 2* 2* 2* 2* . %1100 MlaaouH I'aeMr 10% 20 v MS Si + \1*0 Mtaaoarl 1-aHftr ft fc>% M% Wtt *1% - %100 Moalffoar Wart ...... 1* M 1* 1* .1M Montana IV»er 40% 40% 4X 4» ..1luo Uulliaa Body 10% 1*% 1*% i»%100 National Armr lt% lt% 10% 1»% + *1ft Xill Coadult Cable ... 1% 1% 1% 1% I
MM Sa« Enamel Btamplof 81% 11% 11 11 % . %3» Nail Eaata fttampiac pf m »» hi mi
*«' Natl Ufa or M»1 2d pf 4% 4% 4% 4%wo Nevada toaaol Cdpper.. 10% l(i% 10% 10%1«0 Ne« Orla. T»aaa Mel. 17 »T 17 17 .1
100 S Y Air Brake M M M Aft .1
two K r leetral <7S4 «7% »7 «7 . %
400 X Y Dork H ?» *« -- . «t
10# X Y Dork pf 51* SI* SI * 51* . *

1100 X y, N H. Hartford... 16* 1#* 16* )«>, . *100 X V Rblpbldf Corps... 22* J5* 22* 22* .1*
400 Norfolk Westers ;<s at *3 03"

5100 Northern Pa.tV «7 67 M 84', _ V,
200 Nora Hrotla gteel 25 25 24 24 +8*
1400 Okla Prod ReQaing 2 5 I * H4 14200 Otla Elevator Ml J«1 140 140 .3
900 Ota Steel 1014 10U 10* 10% . *
300 Oweaa Bottle Marlilse. 2» 20 2i* 2«*
400 PactAt Cia» Mlertrl. 51 51 .Vm, 50* + *
WOO- Psrtlk Oil 311 37* ST.* 37* +1*
8800 Pan Amtr Petroleum ..81(4 12 50 51 \ + »,
8400 Pas Am Petrol l'la» R 46* 4« 44* 4* + 1*
1500 PeBBarlrailla U R 34 34* 34 34(4 .1(4
500 1'eane Seaboard Steel.. 8>4 8(4 8* k*
000 People's Ua> 47* 48 47* 47* +' *
1300 Pere Marquette 20* 21* 30* 2-1*
100 Pere Mart) prior pf 52 52 52 52 .1
100 Phlla Coapaar 30* 3"* 30* 3"* *
2400 Pierre Arrow I** IB* 18*.<»
1000 Plercj Arrow pf 40 40 45 45 .1*
300 Pierre Oil .1. 8* 8* 88
200 Pierre Oil pf «2 «2 62 62*
400 Ptlt»hur<t> foal 57* 57* 57* 57*
300 Plttabnrdl West Va... 27* 27* 27* 27* *
»f>o rtttaburgh W Va pf... 7«* 70* 76* 70* + *
200 Pood Creek Coal 14 14 14 14
200 rre«eed Kteel Car 70* 70* 70 70.2

3400 Pullman C« »5* 04* »5* . *
1500 Puata A letre 8o«ar 27* 28* 27* 2»>, + *
8000 Pare Oil Co 2** 26* 25* 20* + *
600 Rwj Kteel Sprls(« 81 01 SO* Ml* .1*
200 Bar Coasol Copper 12* 12* 12* 12V V

3400 Read Ink R R 66* 67 66* U6* + *
200 Reading R H 1st pf... 40 40 40 40 .1
300 Repl .»l« Steel 23 23 22* 22* *

21»nn Republic Iroa Steel 40 49 4*% 4*% .1
MOO Royal Dutch 58% 56% 54% 56% 4-1
100 Rutland Mailwar pf 11 11 11 11 .%
500 iWaboard Air Line 6% 6% C«,

100 Aboard Air Lid* pf.. 0% 0% 9% 0% + 4
OOii Kear«. Roebuck 15% 15% 15 15% 4- %
*00 HoD^ra Copper 15 15% 15 15V, + %

1900 Shell Trad# Truao 42** 42% 41% 42% %
' ftOO Sinclair Conaol OIL... 20% 21% 204 214 + %
MOO Honthem Pacific 72% 72% 71% 72% .

230ft S< utli*rn Railway li#% i®% _! % 1*>%
20ft Southern Railway pf... 40% 46% 46 46 *4
100 South Porto Rico Sufar 45 45 45 45 .8
70ft Standard Oil 125 125% 12* 125 .5
20ft 8tan<1r rd Oil pf 1«6% 106% lo*% lo«s; + ^
400 Stewart Warner 33 33 *24 32% %
30ft Stroffiberc Caftwreter 33% 33% 33-, 33% + %

10100 stnd»hak*r C«pa 71 71% 7«% 7*>% + %
500 Superior Oil 5% 5% . 5 5 . %
600 Superior Steel 30 3" 29 20.1
1360 Submarine Boat 6% 6% 6% 6% %
400 Tenn Copper Chen S k*R
MOO Teia« Company 34 % 34% 33% >1% + %
1700 Tviaa PnetAc 20% 21 2n% 21
1500 T»u# Pacific Coal Oil. 22% 22% 21% 22'; . U
1300 Tobacco Products &4 54% 04 54% + %
2400 Tranacontl Oil *. % H 7% TV . %
1400 T'nion Ott 20 2* 10% 10% . *«
1300 Cnlon Pacific 115% 115% 11514 115% + %
100 Cnion Pacific pf 64% 64% 64% 64% %
500 Cnited Alloy Steel 23 23 2323
400 Cnited Drue KS% *8% «R% **%
200 Cnited Dm* lat pf ... 35% 30% 20% 30% .1%
raw riiut rnrn lor. inr», l".. i".N +i*«
18no raited Retail Uteres.. WH 50'; 55% 55% %
r.W r * F«*i rrodmls 1*% l»'i 1«H 19% +1%
1200 r 8 lndaia Alcohol 00% «o% Mm, 50s . %
300 r 8 Realty Improve... 40*4 W** %
WOO r * Rubber 50 50% V.S !*
200 r 8 Rubber 1st pf 9« Wl !W !*l + %

1T800 r 8 Steel 7<S% 77 7«% 70% . %
52 r 8 Steel pf 107% 107% 107% 1#7% J

ljno rtah Copper 40% so 40 4»», -t- V
200 I'tah Seeurities Corpa. OS »% 0'% 9% 4- %
300 Ysnrdiam Steel 27% 27', 2714 27% + %
300 V a Carolina Chem 27 27% 27 27S -t- S
000 Ta^ireliai Ctem pf. 7.1 7S 75 73 +1*,
200 Vlenndou 7% 7% 7 7 . %
200 Wsb«*h R R 1', 7% 7% IS
300 Wabaah R R pf A 2n% 2"% 20% 20% %
200 Weber Heilbr 12 12'., 12 12%4200Weal Marrlsnd 2d pf.. 17 17 17" 17 . %
200 Weatern Psrllle R R 20 2« 20 20 .%
200 Weaten. Tnioo Tele* S7% »7% «7% 87%
1«00 Weattnrhouse Mf* 4-'. 45 4". 45
20<i Wheelint Lake Erie... *% *% s% K% + % .

1300 White Motors 33% 34 33 33',
1SO0 White Oil 10% 10% 10% 10% _ %
000 Wlllya Overland 7% 7% 7% 7% %
200 Wlllva Overland pf 34 34 34 34%
300 Woolworth. T W 112% 112% 112% 112% . %
400 Worthington Pump M.. 45 45 44% 44% %B
Total sslea. 304.400 aharea. srsinet 703.140 Teaterdae, 335.400

a w**k ago. S08.S10 a yfar ar*>. and ">*» ."srtft two r»ar* ar°
Fpom January 1 to *1..VW.413. afatnat a year
ago. and 122.7M.2CI two rear* hjo

tiflrates moving up from ! % to
VXIlPX ll1^ 'and the stock selling at 1®S«

to 11 V». apparently indicating ine

nn f Annrn return expected from the sale of the
M Ir I IIVVLV property to the Hercules Powder
Lilt AJwkXjljO Company. Chicago and E&qt Illinois'

sold at 14 to 1 n1 v and the preferred
was traded In at 30 to 2SS- United

Extensive and **etai* candy ranged from 7S to

Petroleum stocks were Influenced
oard Petro- hy the general unsettled conditions

in the petroleum trade, but most of

i Unsettled. I these issues found buyers at moder
* ate recessions and rallies were in

order generally when declines ocJune11..Move- curred. Midwest refining had the
side market con- »W«' fallinR from 138 to

rlth the violent 119 and then mov""-' "P to 113
disastrous losses Maracaibo was one ..f the weakest

talned in many
'"tures of the med.um-prl.ed

hange durinK the sto<*s- f*H"iR from 2.% to *4>».
fk. Lower prices
fcorded In nearly ~...__

Issues, but there CTAri/C
s that made ad- J | (jCiVO
e liquidating was

urgent on the
"

'fnl*up*?romTon Buy and Sell
fare. Lackawanna Do YoU Know Which They Are?
is were traded in There will be »ome erratic
irllng rights were moves la the Stock Market this
anrlnr frnm iRu. #fc sHvIiimI nnrchsse of
ors was well sup- Stodebakfr at W aid advised
X made at 33^4 to pratt taklaa at WOO; stack pridingclose to its «* !* «»<! «*P to 9»Vfc. We have

oodyoar tire aft.»r «a**cstlaaa readyi oar

ed toS SVl'" -I * '*»« Tr»nd will r>t'r m
: «,

f riCU. Write for frr* copy »h*wm1"'»t «7 Acm* las prlcr. «o buy a« well >» mIU
i in demand and Inir prices. \o obltiratlaa. Jaat

H clip this ad sad mall as year
es wan In the addresa.
' "tock8- th« c«- Hijenn.n * Co.

... 66 {5ro»d\v»y. New York City

ties . jphnirfrEsterfewi&6
fiamirs, «W»iW i4pd Ezaffl

r=SSC 82115th Street N.W.
.- Telephone Main 3,60

critical stage DRAIN, Mgr.

ZZ&ZZZ WASHINGTON, D. C
fer parcheee at
rele.
» lataat aaralay Visit our board room and
fend racaat da- ask for the current issue

fof market im- of our Weekly Market Letter.MBvll»A Bears.** It
covers among many others,»interested la the following stocks:

earitiee should

riTtiMii*'**' Balto. ft Ohio Baldwin Loco.'
iAmerican Can Studebaker
Calif. Packing Midvale Steel

for No. 313

tCOMPANY * Office: aa Beaver St
tent Bankers mwiu PHILADELPHIA
i St. NeWVbrk baltiiiom

/

l.f
*

i :.^1--^--.__

» TRANS
FOREIGN BONDS.
I'mnw kr w. ». KtfcW * Oa.)

B«rlU II 14% 14% 14%
Uraatcf B»rll» U 14% 14% 14%
Br«M> «%a 17lt% 17%
Cublau 4a ; 17S lt\ 17%CotafM + !»*« 1«% 1«%Dreadvn 4. 14% 14% 14%UmOu 4%. IS, U% 10%Dueaaaldorf 41 14 1« II
t«l 4a 1« 14 1«
Kraskfnrt 4a 17% 17% 17%Kralkfurt 3a 1»% 1»% IV%Hamburg Sa 12% 1»% 1'.'%Hamburg »%» 1»% 11% U%Hamburg 4. 10% 10% U%Hamburg 4%a 1«% 11% 1«%

4%a II IT II
hMBflg Bp ITS i"S 1~S
Muni, b « N% ll| ltS
litmu «ott ! US US U%
.erman Go*t 3St l-'S 12S *»S
German GoTt 4» IIS US USGerman Oo*t 5» US US USfcmpp ti :: 17S ITS I'1*BadU-be AithM «S» . »»S »»S »"%
AIIfr ici Ele. k «»« «S»- US US USMetolafer hack 4a .... 17 17 17
NardtfatfUcber L B 4a.. lt% Its 1*Srrwb 4- 52S 52S 42SKreach >a ...a-......... t4S *«S t4\If*«j 4a . 77 77 77
BrlUato Vie 4s 2*» 2M 2»*
Nat W L 5a. 3M 3M iM
« Loan 5a S34 S34 3*4
Italian Notea 1*25 4e»S «*S **SItalian .1* 3*S 5*S 3*SB*lrl>a Km Oa 71S 7IS 71 SPram 5a ...... 75 75 75

FOREIGN EXCHANGE.
tFuraUkril by Aarrir m Srfurit;

and Trust CaJ
Tear

England. «vwnd 3 7« 8.97
(' radian, dollar b9~> *U
Hoofkoj*, local 4fKtr, 7"»5
Mbtoghai. UtH »Wl". l.«JFrance. franc <J7» .«»77
B«-lfium. franc 07W .<*1
Kwltzerlaud. franc l»>-7 .1»JS
Italy, lira «48* .A*i7!
ifrniDT, mark 014«J <fc.'7
Denmark. kroner 171 .17|.\or*a;. krvner 1475 .179
Hw#den. kroner iSSM .21H.*»Ciecho-Hlovakia. kroner 013# .<^48
#rm*, drachma .1235Holland. guilder 31H»5 .3M
Spain. p»f*ta 1J»". .1«W5
Japan. jen 47N5 .51
A nutria, kronen fNfc£! .wc
Kumania 015* «

Draw only in U. B. dollars.

TO SEEK PURCHASE
OFCAPECOD CANAL
Congress Will Be Asked to
Approprite f 11,500.000 for

Its Acquisition.
The government has decided that

$ll.r>OO.ooO is a fair price for the
purchase of the Cape Cod canal,
and congress will be asked to appropriatethat amount.
The canal was taken over by the

war department during the war and
its value has been a subject of litigationand condemnation proceedings.A jury at Boston decided its
value to be $16,651,000. but this verdictwas reversed by the United
States court of appeals.
Under the lam- the secretary of

war. the secretary of the navy and
the secretary of commerce are a

board to conduct negotiations. The
board yesterday agreed on the sum
stated
There are outstanding bonds of

the canal company aggregating
$6,000 AGO at 5 per cent interest, w.tjj
39 years to run. Thei*e are to remainoutstanding, the government
having the right to call in at par
at any time during their life, so
that the actual appropriation requiredis only $5,500,000.

What Is Ahead of
the Railroads?

r\UR statistical department^ ha* prepared a coocise butcoropfcbcosvtanalyn* of the railroad
luatioo that Aould be read by all

who bold or oootemplata buying
railmad aacuritiea.

It will heh) von to wt a
clearer view cf the future ot these
aecuritiea, as it contain* much data
relating to piryaacal coodiuoos and
legislation, a* veil a* 8.oaa

Write m /or a fret copy of
"What It Ahead of Ote Railroad*"

KRIEBEL & CO.
beaaatmeaat Baetint

137 Saath La Safe SU Otcaf
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ACTIONS^
EDINBURGH CLUB T.
GREETS ROTARIAN
GUESTS FROM U. S."

31
Caronia Lands Second

Contingent for 12th
Convention. 1

______

TIDE DELAYS SHIP
yr i

Entertainment Program WiO
Follow Formal Reception '

On Monday.
EDIXr.l'RGH. featUnd June 11..

The gathering of the clan* for tha*
twelfth convention of the Rotary «

in club Mat completed today m-lth tha -- >

arrival of the second contingent on .,

the Kteamer Caronia. which had
u" £S

tide. The Caronia arrived j ester- »*-

day.
Preaident Hunter, of the EdinburghRotary club, welcomed the

delegated at a reception this even- »

in*. '
- ]

The rotarians m7ill attend special #

service* in the churches tomorrow.-,,..
The sermon texts -will be tlie ro-*"
tarv motto: "Scrvict above self:
he profits most who serves beat."

Provide ( mn and Dinner*.
l»rd provost ana the magiatrates

will *ive a reception Monday: the
president's ball will be held Tues-

^
day, and cricket games, parties and

^ 7
ilinnern will provide entertainment.^,,.,
w. rin# iter.
The list of speakers includes inter-,

national President Snedecor, of
j Portland. Oreg.. President Kmeritus
| Paul Harris, of Chicago: Publicity^'hairman <iuy Grendaker. of Philadelphia;the Rev. Meredith Ashbjr
{Jones, of Atlanta, and other promi|nent Americans and Canadians.

DECLARES HAUGEN '

BILL'GOLD BRICK'
*a?

«'f*
c«'., \t.»L a..4- n.-» -

.»iai BII Ar^ri us racKfrs ^

Lawyers Aid Measure to
Hurt Trade Commission.

. .1 4%

The Haugen bill for control of '*

the meat packing industry i« n

gold brick, which the packer**
lawyers helped prepare to crippls . »

the federal trade commission anf
tie the hands of an attorney gen- "*»

#ral who might not be subsurvient'
1to the packers." Banjiman C. ^

Marsh, secretary and director of
legislation of the farmers' national
council charged last night %

"The packers' monopoly, thetr
stranglegrip on.producer® of liv»

'stock and their exploitation of th«.
consumers will continue a> long at 4
packer* privately ©a n refrigerat(:ng oars." Marsh said.
Enactment of the measure will *.

rt nder the people "more help1"**'#!
again* the packers than at pres *.

ent," Marsh said.

W.B. HIBBS
A>D

COMPANY

New York Stock Exchange
Boston Stock Exchange
Philadelphia Stock Exchange
Washington Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
New York Curb Market As

.t
sociation .

Hibbs Building
Washington, D. C.

*

v'DS.COTTON
AR.COFFEE
1 Ob CenaunioD

sman & Co.
eet. New York
BERS:
XK EXCHANGE
:.N. Y. Produce Exchange
Y. Coffee & Sugar Exchange
rerpool Cotton Association

/\n Offi a
VII

.WOODWARD BUILDING
K MA IW »4I

ALLEY, Mgr.
System Connecting Branch

In the Principal Cities.

1ROS. & CO. Yrt«4
t Stare 1870 _ .k.

:ks-cotton
h Bids- C%leave.

HLMBLR9
art ( Trade. Kcv York. Predict t»
C^-Wr - <*""

Baltimore. CbiatH rf
iri o< Tr»4. C*«u~r».

rein Lxtkuc* T«Wda. fredeo* Cacfcaav*
Urcaanu Ls- Detroit. Item ef Trade.

K»» Yerfc. Steak ta- \o\~
Ofcaator ef rhaa«« i*eH

Chicago. Stock tictof Jj.
... W^.^%

T


